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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legislative Bill 1092 authorizes the Nebraska State Colleges to establish one or more risk-
loss trusts for the purposes of paying losses, judgments, awards, settlements of claims and
suits, and expenses arising under state or federal law; contracts; the damage or loss of
real or personal property; and errors and omissions liability. The bill further establishes the
requirements for such trusts. The authority to establish such trusts is intended to provide the
State Colleges with a mechanism to better manage insurance costs.  
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