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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Applications to the Nebraska Department of Economic Development (DED) for the Rural
Projects Act has surpassed early expectations. Four communities had their application into
the DED the morning of the first day applications were accepted. Requests totaled $73
million. Other communities have indicated they, too, would like to participate if funds
became available.

Due to negative business factors arising from the COVID pandemic, manufacturing and
warehousing businesses have expressed interest in relocating to Nebraska. These businesses
require rail siting and land to build--exactly what the Rural Projects Act is intended to create.

Therefore, LB788 seeks to expedite the availability of the $50 million state investment by
fully funding the Act in this biennium budget.

Due to the overwhelming demand from communities to participate in the Act, LB788
removes the present funding limit and allows this or future Legislatures the ability to continue
to add funding to the Rural Projects Act into the future.

 

 

Principal Introducer:   ________________________________

Senator Mike Groene

- 1 -


