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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

To amend the definition of an “eligible sports arena facility” to add parking facilities that are
nearby, but not connected to the facility.  The parking facility must be within 700 yards and
must be for the use of the sports facility. The bill also provides that state assistance may be
used to acquire, construct, improve or equip nearby parking facilities.

LB818 increases the total amount of state assistance from $50 million to $100 million and
allows state assistance to be paid within 20 years of the issuance of the first bond for the
facility.
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